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Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On December 3, 2019, Lilis Energy, Inc. (the “Company”) received a deficiency letter (the “Deficiency Letter”) from the NYSE American LLC (“NYSE
American”) stating that the Company is below compliance with the continued listing standards as set forth in Section 1003(f)(v) of the NYSE American Company
Guide (the “Company Guide”) because the Company’s common stock has been selling for a low price per share for a substantial period of time. The Letter states
that the Company must effect a reverse stock split of its common stock or otherwise demonstrate sustained price improvement no later than June 3, 2020.
The Company’s common stock will continue to be listed on the NYSE American, subject to the Company’s compliance with other continued listing
requirements of the NYSE American. The Deficiency Letter does not affect the Company’s business operations or its reporting obligations under the rules and
regulations of the Securities and Exchange Commission, nor does the Deficiency Letter conflict with or cause an event of default under any of the Company’s
material agreements.
Item 8.01

Other Information.

On December 6, 2019, the Company issued a press release disclosing receipt of the Deficiency Letter. A copy of the press release is filed as Exhibit 99.1
to this Current Report on Form 8-K, which is incorporated by reference herein.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number

Description

99.1*

Press Release dated December 6, 2019.

* Filed herewith
SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: December 6, 2019

LILIS ENERGY, INC.

By:

/s/ Joseph C. Daches
Joseph C. Daches
Chief Executive Officer, President, and Chief
Financial Officer

LLEX:NYSE American

LILIS ENERGY NOTIFIED OF NYSE AMERICAN LISTING DEFICIENCY
FORT WORTH, TEXAS – December 6, 2019 – Lilis Energy, Inc. (NYSE American: LLEX) (the “Company”), an exploration and
production company operating in the Permian Basin of West Texas and Southeastern New Mexico, announced that on December 3, 2019,
Lilis Energy, Inc. (the “Company”) received a deficiency letter (the “Deficiency Letter”) from the NYSE American LLC (“NYSE
American”) stating that the Company is below compliance with the continued listing standards as set forth in Section 1003(f)(v) of the NYSE
American Company Guide (the “Company Guide”) because the Company’s common stock has been selling for a low price per share for a
substantial period of time. The Letter states that the Company must effect a reverse stock split of its common stock or otherwise demonstrate
sustained price improvement no later than June 3, 2020.
The Company’s common stock will continue to be listed on the NYSE American, subject to the Company’s compliance with other continued
listing requirements of the NYSE American. The Deficiency Letter does not affect the Company’s business operations or its reporting
obligations under the rules and regulations of the Securities and Exchange Commission, nor does the Deficiency Letter conflict with or cause
an event of default under any of the Company’s material agreements.
As previously announced, the Board of Directors of the Company has formed a Special Committee and engaged a financial advisor tasked
with reviewing and evaluating strategic alternatives that may enhance the value of the Company, however there is no assurance that any
alternative will materialize.
About Lilis Energy, Inc.
Lilis Energy, Inc. is a Fort Worth based independent oil and gas exploration and production company that operates in the Permian’s
Delaware Basin, considered among the leading resource plays in North America. Lilis’ current total net acreage in the Permian Basin is
approximately 20,000 acres. Lilis Energy's near-term E&P focus is to grow current reserves and production and pursue strategic acquisitions
in its core areas. For more information, please visit www.lilisenergy.com.
Forward-Looking Statements:
This press release contains forward-looking statements within the meaning of the federal securities laws. Such statements are subject to a
number of assumptions, risks and uncertainties, many of which are beyond the control of the Company. These risks include, but are not
limited to, our ability to replicate the results described in this release for future wells; the ability to finance our continued exploration, drilling
operations and working capital needs; all the other uncertainties, costs and risks involved in exploration and development activities; and the
other risks identified in the Company’s Annual Report on Form 10-K and its other filings with the Securities and Exchange Commission.
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in the forward-looking statements. The forward-looking statements in this press release are made as of the
date hereof, and the Company does not undertake any obligation to update the forward-looking statements as a result of new information,
future events or otherwise.
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V.P. Capital Markets & Investor Relations
210-999-5400, ext. 31

